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Recording of Transactions-I 

Business Transactions and Source Document 

 After securing good percentage in your previous examination, as promised, your father wishes 

to buy you a computer. You go to the market along with your father to buy a computer. The 

dealer gives a cash memo along with the computer and in exchange your father makes cash 

payment of Rs. 35,000. Purchase of computer for cash is an example of a transaction, which 

involves reciprocal exchange of two things: (i) payment of cash, (ii) delivery of a computer. 

Hence, the transaction 

 



 



 



 

 


